
 

 
 
 
 
Staff workshop held on 8 February 2019: 
 
Quo vadis: recession or just a slowdown? How would you interpret latest 
“disappointing” euro area economic data? 
 
 
1. Speech by Mr Alexander Demarco, Deputy Governor Monetary Policy  

 
2. Presentation by Ms Rita Schembri, Head of Economic Analysis Department 

 
3. Presentation by Mr John Caruana, Head of Monetary Policy & Operations and 

Eurosystem Relations Department 
 
4. Speech by Mr Markus Alefelder, Chief Investments Officer 
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